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the country doomed Clay to defeat, which he was
likely enough to encounter in any event; but the
consolidation of the party so ardently desired by
Mr. Webster was brought about by acts of the
administration, which completely overcame any
intestine divisions among its opponents.

The session of 1831-1832, when the country
wus preparing for the coming presidential elec-
tion, marks the beginning of the fierce struggle
with Andrew Jackson which was to give birth to
a new and powerful organization known in our
history as the Whig party, and destined, after
years of conflict, to bring overwhelming defeat to
the " Jacksonian democracy." There is no occa-
sion here to enter into a history of the famous
bank controversy. Established in 1816, the bank
of the United States, after a period of difficulties,
had become a powerful and valuable financial or-
ganization. In 1832 it applied for a continuance
of its charter, which then had three years still to
run. Mr. Webster did not enter into the per-
sonal contest which had already begun, but in a
speech of great ability advocated a renewal of the
charter, showing, as he always did on such themes,
a knowledge and a grasp of the principles and in-
tricacies of public finance unequalled in our his-
tory except by Hamilton. In a second speech he
made a most effective and powerful argument
against a proposition to give the States author-
ity to tax the bank, defending the doctrines laid